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Sterling Hill Community Development District
Statement of Revenues and Expenditures
001 - General Fund
From 10/1/2010 Through 7/31/2011

(In Whole Numbers)
Percent Annual
Annual Budget YTD Budget YTD Actual YTD Variance Budget Remaining
Revenues

Interest Earnings

Interest Earnings 0 0 2,568 2,568 0.00%
Special Assessments

Tax Roll 975,655 975,655 1,002,006 26,351 2.70)%

Off Roll 272,489 272,489 131,976 (140,513) 51.56%
Other Miscellaneous Revenues

Miscellaneous 0 0 8,150 8,150 0.00%
Total Revenues 1,248,144 1,248,144 1,144,700 (103,444) 8.29%

Expenditures

Legislative

Supervisor Fees 12,000 10,000 9,600 400 -+ 20.00%
Financial & Administrative

Administrative Services 9,013 7,511 7,511 (0) 16.66%

District Management v 34,814 29,012 29,012 0 16.66%

District Engineer 12,000 10,000 8,118 1,882 32.35%

Disclosure Report 6,000 5,000 7,000 (2,000) (16.66)%

Trustees Fees 14,300 14,300 1,163 13,137 91.86%

Financial Consulting Services 9,270 8,558 8,558 ©) 7.671%

Accounting Services 17,716 14,763 14,763 (O] 16.66%

Auditing Services 7,500 6,250 0 6,250 100.00%

Arbitrage Rebate Calculation 2,250 1,875 2,125 (250) 5.55%

Public Officials Liability Insurance 2,363 2,363 2,250 113 4.78%

Legal Advertising 750 625 495 130 34.05%

Bank Fees 500 417 420 3) 16.04%

Dues, Licenses & Fees 675 584 901 317 (33.53)%
Legal Counsel

District Counsel 10,000 8,333 6,358 1,976 36.42%

District Counsel Assessment 0 0 2,096 (2,096) 0.00%

Collection

Foreclosure Legal Services 0 0 1,681 (1,681) 0.00%
Law Enforcement

Off Duty Deputy Services 43,435 36,196 38,973 @777 10.27%
Electric Utility Services

Utility Services 52,056 43,380 41,473 1,907 20.33%

Street Lights 67,735 56,446 55,762 683 17.67%
Garbage/Solid Waste Control Services

Garbage - Recreational Facility 4,050 3,375 4,194 (819) (3.55)%
Water-Sewer Combination Services

Utility Services 5,000 4,167 3,568 599 28.63%
Stormwater Control

Lake/Pond Repair 35,000 29,167 20,384 8,783 41.76%
Other Physical Environment

General Liability Insurance 3,077 3,077 3,649 (572) (18.58)%

Property Casualty Insurance 22,485 22,485 21,260 1,225 5.44%

Entry & Walls Maintenance 30,000 25,000 5,400 19,600 82.00%

Landscape Maintenance 118,200 98,500 98,500 0 16.66%

Irrigation Repairs & Maintenance 28,000 23,333 29,650 6,317 (5.89)%

Mulch Installation 58,000 48,333 34,680 13,653 40.20%

Fertilization/Pesticide Applications 46,555 38,796 29,531 9,264 36.56%

This statement is unaudited.



Landscape Replacement Plants,
Shrubs, Trees
Sod Replacement
Miscellaneous Expenses
Road & Street Facilities
Gate Phone
Gate Maintenance
Sidewalk Repair & Maintenance
Street Light/Decorative Light
Maintenance
Street Sign Repairs
Security Camera Maintenance &
Repair
Parks & Recreation
Management Contract
Clubhouse Facility Maintenance
Clubhouse Telephone, Fax, Internet
Clubhouse Office Supplies
Pool/Water Park/Fountain Maint
Clubhouse Lighting Replacement
Clubhouse Furniture Replacement
Athletic/Park Court/Field Repairs
Miscellaneous Expenses
Contingency
Miscellaneous Contingency
Road Reserve
Asset Replacement Reserve
Total Expenditures

Excess Of Revenues Over (Under)
Expenditures

Other Financing Sources (Uses)
Interfund Transfer

Exc. of Rev/Other Sources Over
Expend/Other Uses

Fund Balance, Beginning of Period

Fund Balance, End of Period

This statement is unaudited.

Sterling Hill Community Development District
Statement of Revenues and Expenditures

001 - General Fund
From 10/1/2010 Through 7/31/2011

(In Whole Numbers)

Percent Annual
Annual Budget YTD Budget YTD Actual YTD Variance Budget Remaining
55,000 45,833 2,043 43,791 96.28%
20,000 16,667 300 16,367 98.50%
1,500 1,250 3,350 2,100) (123.30)%
6,933 5,778 5,537 240 20.13%
27,995 23,329 10,333 12,996 63.09%
1,000 833 0 833 100.00%
5,200 4,333 2,090 2,243 59.80%
500 417 311 105 37.75%
0 0 10,328 (10,328) 0.00%
220,392 183,660 184,160 (500) 16.43%
25,000 20,833 22,1177 (1,944) 8.89%
9,300 7,750 6,162 1,588 33.74%
5,000 4,167 4,379 (212) 12.41%
13,500 11,250 6,665 4,585 50.63%
2,000 1,667 1,972 303) 1.40%
3,500 2,917 2,250 667 35.71%
1,500 1,250 1,725 (475) (14.99)%
1,700 1,417 1,208 208 28.91%
54,919 45,766 650 45,116 98.81%
95,382 79,485 0 79,485 100.00%
45,079 37,566 0 37,566 100.00%
1,248,144 1,048,012 755,315 292,697 39.48%
0 200,132 389,385 189,253 0.00%
0 0 185,287 185,287 0.00%
0 200,132 574,672 374,541 0.00%
0 0 272,511 272,511 0.00%
0 200,132 847,183 647,052 0.00%




Sterling Hill Community Development District
Statement of Revenues and Expenditures
Debt Service Fund--Series 2003 - 200

From 10/1/2010 Through 7/31/2011

(In Whole Numbers)
Current Period Budget To Actual Budget Percent
Annual Budget Actual Variance Remaining
Revenues
Interest Earnings
Interest Earnings 0 1,354 1,354 0.00%
Special Assessments
Tax Roll 800,773 821,552 20,779 2.59%
Debt Service Prepayments 0 188,765 188,765 0.00%
Off Roll 118,354 0 (118,354) (100.00)%
Total Revenues 919,127 1,011,671 92,544 10.07%
Expenditures
Financial & Administrative
Trustees Fees 0 13,590 (13,590) 0.00%
Legal Counsel
Trustee Counsel 0 19,743 (19,743) 0.00%
Debt Service
Interest 714,127 952,930 (238,803) (33.43)%
Principal 205,000 4,445,000 (4,240,000) (2,068.29)%
Total Expenditures 919,127 5,431,263 (4,512,137) (490.92)%
Excess Of Revenues Over (Under) 0 (4,419,593) (4,419,593) 0.00%
Expenditures
Exc. of Rev/Other Sources Over 0 (4,419,593) (4,419,593) 0.00%
Expend/Other Uses
Fund Balance, Beginning of Period
0 2,488,311 2,488,311 0.00%
Fund Balance, End of Period 0 (1,931,282) (1,931,282) 0.00%

Notes:
1,
Balance Sheet.

2. This statement is unaudited.

The scheduled Series 2003 Debt Service payments, that were not made, have been accrued and are reflected in

the accompanying



Sterling Hill Community Development District

Statement of Revenues and Expenditures

Debt Service Fund--Series 2006 - 201
From 10/1/2010 Through 7/31/2011

(In Whole Numbers)
Current Period Budget To Actual Budget Percent
Annual Budget Actual Variance Remaining
Revenues
Interest Barnings
Interest Earnings 0 39 39 0.00%
Special Assessments
Tax Roll 554,919 5,110 (549,809) (99.07)%
Off Roll 5,352 0 (5,352) (100.00)%
Total Revenues 560,271 5,149 (555,122) (99.08)%
Expenditures
Legal Counsel
Trustee Counsel 0 4,649 (4,649) 0.00%
Debt Service
Interest 205,271 215,796 (10,525) (5.12)%
Principal 355,000 355,000 0 0.00%
Total Expenditures 560,271 575,445 (15,174) 2.71)%
Excess Of Revenues Over (Under) 0 (570,297) (570,297) 0.00%
Expenditures
Exc. of Rev/Other Sources Over 0 (570,297) (570,297) 0.00%
Expend/Other Uses
Fund Balance, Beginning of Period
0 309,938 309,938 0.00%
Fund Balance, End of Period 0 (260,359) (260,359) 0.00%

Notes:

1. The scheduled Series 2006 Debt Service payments, that were not made, have been accrued and are reflected in the accompanying

Balance Sheet,
9. This statement is unaudited.



Other Financing Sources (Uses)
Interfund Transfer

Exc. of Rev/Other Sources Over
Expend/Other Uses

Fund Balance, Beginning of Period

This statement is unaudited.

Sterling Hill Community Development District
Statement of Revenues and Expenditures
Capital Projects Fund--Series 2003 - 300

From 10/1/2010 Through 7/31/2011
(In Whole Numbers)

Current Period Budget To Actual Budget Percent
Annual Budget  Actual Variance Remaining
0 (185,287) (185,287) 0.00%
0 (185,287) (185,287) 0.00%
0 185,287 185,287 0.00%



Account

State Board of Administration
State Board of Administration
SunTrust

Regions Bank

The Bank of Tampa

Regions Bank - Road Reserve
The Bank of Tampa - Road Reserve

US Bank Series 2003 Revenue

US Bank Series 2003 Principal

US Bank Seties 2003 Prepayment A
US Bank Series 2003 Prepayment B
US Bank Series 2003 Reserve A

US Bank Series 2003 Reserve B

US Bank Series 2006 Revenue

US Bank Series 2006 Reserve A

US Bank Series 2006 Prepayment B

Sterling Hill CDD
Investment Summary
July 31, 2011

Investment

Local Government Investment Pool
Local Government Investment Pool B
Business Money Market

Business Money Market

Business Money Market

Total General Fund Investments

Business Money Market
Business Money Market

Total General Fund Investments - Reserves

US Bank Managed Money Matket Account
US Bank Managed Money Market Account
US Bank Managed Money Market Account
US Bank Managed Money Market Account
US Bank Managed Money Market Account
US Bank Managed Money Market Account
US Bank Managed Money Market Account
TS Bank Managed Money Market Account
US Bank Managed Money Market Account

Total Debt Service Fund Investments

Balance as of
July 31,2011

$ 3,468
2,812

246,400

59,792

46,381

$ 358,852

$ 185,671
199,697

3 385,368

$ 475,914
23

3,530

352,862

919,895

214,538

40,758

93

11

$ 2,007,625




Sterling Hill Community Development District
Summary A/R Ledger
From 7/1/2011 Through 7/31/2011

Invoice Date Customer Name Invoice Number Current Balance
3/24/2008  Lennar Homes SAI0308-6 1,220.02
3/24/2008  US Homes SAI0308-8 563.06
10/1/2008  Brown Investment Group SAI1008-8 44,378.88
10/1/2008  Hernando Developers, LLC/DEVCO DB1008-1 173,196.00
10/1/2008  Mahfuz One Family Trust SAI1008-9 1,386.84
10/1/2008  Richard & Jill Bozek SAI1008-10 693,42
10/1/2008  Sterling Hill Burns Property Trust SAT1008-11 2,773.68
3/19/2009  Brown Investment Group SA10309-2 44,378.88
3/19/2009  Mahfuz One Family Trust SAI0309-7 1,386.84
3/19/2009  Pasco Sawgrass Creek, LLC SAI309-13 27,194.62
3/19/2009  Sterling Hill Burns Propetty Trust SA10309-9 2,773.68
10/1/2009  Avatar Properties, Inc. SAI-SH.A-05.10 3,253.29
10/1/2009  Avatar Properties, Inc. SAI-SH.A-11.09 3,253.29
10/1/2009  Brown Investment Group SAI-SH.B-11.09 63,669.57
10/1/2009  Brown Investment Group SAI-SH.B-5.10 63,669.57
10/1/2009  Grant Homes, Inc, SAI-SH.G-05.10 693.42
10/1/2009  Grant Homes, Inc. SAI-SH.G-11.09 693.42
10/1/2009  Hernando Developers LLC/DEVCO ORA-SH-09.10 188,695.52
10/1/2009  Mahfuz One Family Trust SAI-SH.M-05.10 1,386.84
10/1/2009  Mahfuz One Family Trust SAI-SH.M-11.09 1,386.84
10/1/2009  Pasco Sawgrass Creek, LLC SAI-SH.PSC-05.10 27,194.62
10/1/2009  Pasco Sawgrass Creek, LLC SAI-SH.PSC-11,09 27,194.62
10/1/2009  Richard & Jill Bozek . SAI-SH.B-05.10 693.42
10/1/2009  Richard & Jifl Bozek SAI-SH.BR-11.09 693.42
10/1/2009  Sterling Hill Burns Property Trust SAI-SH.SHB-05.10 2,773.68
10/1/2009  Sterling Hill Burns Property Trust SAI-SH.SHB-11.09 2,773.68
12/1/2010  Maxcy Development Group Holdings 655-11-01 32,993.92

Report Balance 720,965.04

Payment terms for landowner assessments are (1) defined in the FY10-11Assessment Resolution adopted by the Board of Supervisors,
(2) pursuant to Florida Statutes, Chapter 197 for assessments levied via the county tax roll.



Sterling Hill Community Development District
Summary A/P Ledger
001 ~ General Fund
From 7/1/2011 Through 7/31/2011

Vendor Name Invoice Date Invoice Number Invoice Description Current Balance
Bright House Networks 712912011 8234 15 024 North Clubhouse Cable 08/11 143.04
0009112 08/11
Florida Department of Revenue 7/31/2011  37-8015579013-3 Monthly Sales Tax Remittance 07/11 43.03
07/11

Hernando County Utilities 7/26/2011  SS00001-00 07/11 North Clubhouse Water 07/11 184.67
Hernando County Utilities 7/26/2011  SS00013 - 00 07/11 South Clubhouse Water Bill 07/11 200.70
Outsmart Pest Management, Inc, 6/28/2011 1730 North Clubhouse Pest Control Treatment 06/11 45.00
Outsmart Pest Management, Inc. 6/28/2011 1731 South Clubhouse Pest Control Treatment 06/11 45.00
Outsmart Pest Management, Inc. 7/27/2011 1938 North Clubhouse Pest Control Treatment 07/11 45,00
Outsmart Pest Management, Inc, 7/27/2011 1939 South Clubliouse Pest Control Treatment 07/11 45.00
Southern Automated Access Services 7/27/2011 84 Gate Repair 112.50
Southern Automated Access Services 7/28/2011 88 Gate Repair 75.00
Southern Automated Access Services 7/29/2011 89 Service Call-Exit Gates Staying Open Intermittently 37.50
Southern Automated Access Services 712812011 90 Service Call-Master Entrance Wont Open & Slave 110.00

Stays Open
Waste Services of Florida, Inc. 7/25/2011 0001981207 Waste Disposal Services North Clubhouse 08/11 164.65
Withlacoochee River Electric 7/25/2011  Electric Summary Withlacoochee Electric Summary Billing 07/11 10,428.03
Cooperative Billing 07/11

Total 001 - General Fund 11,679.12
Report Balance 11,679.12
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